






 

 

Appointed Actuary’s Report 

 

To the Members of Toronto Police Widows and Orphans 

 

I have valued the policy liabilities of the Toronto Police Widows and Orphans Fund for its statement of 

financial position as at 31 December 2022 and their changes in the statement of revenue and expenses 

for the year then ended in accordance with accepted actuarial practice in Canada, including selection of 

appropriate assumptions and methods.  

In my opinion, the amount of policy liabilities makes appropriate provision for all policy obligations and 

the financial statements fairly present the results of the valuation. 

 

 

 

Clayton Zaluski 

Fellow, Canadian Institute of Actuaries 

 
Winnipeg, MB 

February 27, 2023 
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