






  
 
 
 
 
 
 
 REPORT OF THE APPOINTED ACTUARY 
 
 
 
 
To the policyholders of Toronto Police Widows and Orphans Fund: 

I have valued the policy liabilities of Toronto Police Widows and Orphans Fund for its financial statements 
prepared in accordance with International Financial Reporting Standards for the year ended 31 December 
2023. 

In my opinion, the amount of policy liabilities is appropriate for this purpose. The valuation conforms to 
accepted actuarial practice in Canada and the financial statements fairly present the results of the valuation. 

 
 
 
 
     FCIA    February 26, 2024   
Signature of Appointed Actuary     Date Opinion was Rendered 
 
 Clayton Zaluski, FCIA      Winnipeg, Manitoba   
Printed Name of Appointed Actuary    Location Opinion was Rendered 
 

Worden Zaluski Consulting Actuaries 
Unit D – 2141 Henderson Hwy.  |  Winnipeg, Manitoba  |  R2G 1P8 
t +1.204.339.0901 |  f +1.204.339.2212 
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